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New Palace Hotel
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HDP 2025 Financial Audit Report
Introduction

• Audit Period: January 1, 2025 – December 31, 2025

• Independent Auditors: CohnReznick, LLP

• Audit Opinion: Unmodified

• Consolidated Entities Include: 23
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HDP 2025 Financial Audit Report
Audit Timeline
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HDP 2025 Financial Audit Report
Financial Results Summary

Mariners Village

• Total Revenues $25.4M
• Total Expenses $23.2M
• Total Capital Assets $119.9M
• Total Assets $166.7M
• Total Entities Consolidated 23
• Total Units Managed 1,438
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HDP 2025 Financial Audit Report
HDP Financial Results – Assets, Liabilities and Net Assets (in Millions)

   

$29.5 M
Cash and Investments

18%

$.4 M
Escrow Deposits

0%

$4.8 M
Accts  Recv and Other 

Assets
3%

$11.6 M
Restricted Reserves

7%

$.5 M
Prepaid Ground Lease

0%

$119.9 M
Capital Assets

72%

Assets

$3.4 M
Accts  Payable/Accrued 

Expenses/Other Liabilities
2%

$7.0 M
Accrued Interest Payable

4%

$10.5 M
Deferred Grant Revenue

6%

$104.2 M
Notes  Payable

63%
$41.6 M

Unrestricted Net 
Assets

25%

Liabilities and Net Assets

Total Assets = $166.7 M Liabilities $125.1 M + Net Assets $41.6 M = $166.7 M
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HDP 2025 Financial Audit Report
Statement of Net Assets – Changes from Prior Fiscal Year (in Millions)

2025 2024 $$ Change % Change

Assets $166.7 M $169.4 M -$2.7 M -2%

Liabilities $125.1 M $127.3 M -$2.2 M -2%
Net Assets $41.6 M $42.1 M -$.5 M -1%
     Total Liabilities + Net Assets $166.7 M $169.4 M -$2.7 M -2%
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HDP 2025 Financial Audit Report
Consolidated Statement of Activities (in Millions)

2025

Revenue $25.4 M
Expenses (Excluding Depreciation & Amortization) $18.4 M
Net Income Before Depreciation & Amortization $7.0 M
Depreciation & Amortization -$4.9 M
Net Income/(Loss) $2.1 M
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HDP 2025 Financial Audit Report
HDP Financial Results – Revenues and Expenses (in Millions)

2025 2024 $$ Change % Change

Total Revenue $25.4 M $23.8 M $1.6 M 7%

2025 2024 $$ Change % Change

Total Expenses $23.2 M $22.9 M $.3 M 1%
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HDP 2025 Financial Audit Report

Thank You
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