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Introduction

« Audit Period: January 1, 2022 — December 31, 2022
« Independent Auditors: CohnReznick, LLP
« Audit Opinion: Unmodified

- Consolidated Entities Include: 23

Housing Development Partners HDP Broadway Management, LLC HDP Quality Inn, LLC

Casa Colina, LP HODP Churchill, LP HDP West Park, LP

Logan Development 11, LP HDP Island Village, LLC HDP West Park Management, LLC

HDP Mason Housing Corporation HDP New Palace, LP HDP Mariner's Village LP

Logan Development Management, LLC HDP New Palace Management, LLC HDP Mariner's Village Management, LLC
HDOP Parker Kier, LLC HDP Town & Country, LP HDP Casa Colina Management, LLC

HDP Churchill LLC HDP Town & Country, LLC HDP ADU, LLC

HDP Broadway, LP HDP \illage Morth, LLC
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Audit Timeline

Sept— December 2022
Interim Audit
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Financial Results Summary

- Total Revenues:

- Total Expenses:

- Total Capital Assets:

- Total Assets:

- Total Entities Consolidated:

- Total Units Managed:

$18.9 M
$21.4 M
$134.1 M
$168.9 M
23

1,719

Mariners

# Village

APARTMENT HOMES

Mariners Village Apartment Homes
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HDP Financial Results — Assets, Liabilities and Net Assets (in millions)

$22M
Cash andInvestments
13%

. ssm Assets

Accts Recvand Other $7M
Assets Restricted Rese
3% 4%
$4M

Escrow Deposits
0%

Total Assets =

rves

$5M

Prepaid Ground Leases

$169 M

0%

] $134 M
Capital Assets
80%

Liabilities and Net Assets

S12 M
Deferred Grant Revenue
] S6 M 7%
Accrued Interest Payable
4%

] $3M
Accts Payable/A|

Liabilities $130 M + Net Assets $39 M = $169 M
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Statement of Net Assets — Changes from Prior FY (in millions)

Assets $1689 M $172.2M -$3.3 M -2%
Liabilities $1296 M $1504 M -$20.8 M -14%
Net Assets $39.3 M $21.8 M $17.5 M 80%

Total Liabilities + Net Assets $1689 M $172.2 M -$3.3 M -2%

Assets approximated prior levels with the 2% decrease attributable to the
ongoing depreciation of capital assets.

Liabilities decreased by $20.8 million with a corresponding increase in
Net Assets due to the conversion Mariner’s Village construction loan to
permanent mortgage funded by limited partner capital contributions.
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Consolidated Statement of Activities (in millions)

Revenue $18.9 M

Expenses (Excluding Depreciation & Amortization) $16.0 M

Net Income Before Depreciation & Amortization $29 M

Depreciation & Amortization -$5.4 M

Net Income/(Loss) -$2.5 M
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HDP Financial Results — Revenues and Expenses (in millions)

| 2oz | 2021 | ssChange | %Chango

Total Revenue $189 M $18.9 M $.0M 0%

| 2022 | 2021 | $sChango | %Change

Total Expenses $21.4 M $20.6 M $.8 M 4%

Revenue remained the same as prior year due to increased rental income of 9%
which was offset by developer fee revenue reductions.
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Questions/Comments
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